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SECTION 9. Sale.-The bonds shall be disposed of in such manner
as the Board of Trustees shall determine, except that no sale, privately
negotiated without public advertisement, shall be made unless the
approval of the State Budget and Control Board shall be obtained.
If the Board of Trustees shall elect to sell the bonds at public sale,
at least one advertisement thereof shall appear in some newspaper
of general circulation in South Carolina not less than ten days prior
to the occasion fixed for the opening of bids.
SECTION 10. Powers.-To the end that the payment of the prin-
cipal and interest of the bonds authorized hereby shall be adequately
secured, the Board of Trustees of the University of South Carolina
shall be empowered in its discretion:
1. To issue bonds in such amount, within the limitations herein
provided for, as the Board of Trustees shall deem necessary, pro-
vided that it shall be lawful for the Board of Trustees to use a por-
tion of the principal proceeds derived from any sale of bonds (except
bonds issued to effect refunding of outstanding bonds) to meet the
payment of interest on such bonds for a period of one year, it being
recognized by the General Assembly, that until the facilities, to be
constructed with the proceeds of the loan, shall be completed, an
undue burden may be imposed upon then existing revenues.
2. To pledge the entire revenues specified in Section 2 supra, for
the payment of the principal of and interest on the bonds as they
respectively mature.
3. To covenant that no housing facilities owned by the University
of South Carolina will be used free of charge, or to specify and limit
the facilities which may be made use of free of charge.
4. To covenant to establish and maintain such system of parietal
rules as will insure the continuous use and occupancy of the facili-
ties, whose revenues are pledged to secure any bonds.
5. To covenant that an adequate schedule of charges will be estab-
lished and maintained for all the facilities, whose revenues shall be
pledged to secure any bonds, to the extent necessary to produce
sufficient revenues to:
(a) Pay the cost of operating and maintaining the facilities, whose
revenues shall be pledged for the payment of the bonds, including the
cost of fire, extended coverage and use and occupancy insurance;
(b) Pay the principal and interest of the bonds as they respectively
become due;


